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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS ISNOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUESCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE") and National Steck Exchange of India Limited (“NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India
oF=Ao|

{Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations™).
q c q . code io view the Red

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)
Herming Prospecius)

({Plaase scan this QR
Dur Company was originally incorporated as ‘Fractal Communications Lirmibed” at Mumbai, Maharashira as a public Bmited company under the provisions of the Companies Act, 1956, pursiant Io a cedificate of incorporation dated March 28, 2000, issued by the Registrar of Companies, Maharashira, at Mumbai (“RoG" ) and commenced its business pursuantto a

certificate of commencement of business daled Apal 6. Z000. The name of our Company was subseguently changed 1o 'Fractal Technaologies Limited to alagn the name with the business of our Company and our Company received 2 fresh certificate of incorporation from the BioC on March 28, 2001. The name of our Comipany was subsequently changed to Fractal

nalylics Limeded io abgn the name wilh e business of our Company and our Company received 2 fresh cerhficale of iIncorporaton from --,_=."- alonMay T, 2L Hubsequenily our Company was canveried toa nrvale imifed company, and the name of ourCombany was chanagedino 'r.a-:: At anahdics Private Limited and our Company received a fresh cerlificate o
Analylics Limsded' to align th thiheh faur Company Company daf fificate of incorporation from the RoC on May 7, 2004, Subsequently, aur Company ted t deampany, and | four Campany qed o “Fractal Analytics Private Limited Company | 2 fresh cerlificate of
incorporation from the RoC on February 13, 2013 Subsaquantly, pursuant to the comvarsion of our Company fo a public limited company, the name of aur Company was changad to ‘Fracial Anabytics Limited' and the Reqistrar of Companies, Central Processing Centra issued a frash cartificate of incorparation on May 16, 2024, For detalls of tha changa in the nama

and theregisiered office addrass of our Company; see “History and Cerfain Corporate Matters "™ on page 350 of the red herring prospecius dated February 2, 2026 ("BHP” or "Red Herring Prospectus”) fled with the RoC,
Corporate [dentity Number: U7 2400MH2000PLGT 25369
Registared Offlca: Level 7, Commerz I, Intamabional Business Park, Oberot Gardan City, OFf W, E. Highway, Goregaon (E), Mumbai - 400 063, Maharashtra, [ndia; Tel: +81 22685 05800
Contact Person: Somya Agarwal, Company Secretary and Compliance Officer; E-mail: mvestorelationsiractal ai; Website: www fracial

OUR PROMOTERS: SRIKANTH VELAMAKANNI, PRANAY AGRAWAL, CHETANA KUMAR, NARENDRA KUMAR AGRAWAL AND RUPA KRISHNAN AGRAWAL

INITIAL PUBLIC OFFERING OF [+] EQUITY SHARES OF FACE VALUE OF 1 EACH ("EQUITY SHARES") OF FRACTAL ANALYTICS LIMITED ("COMPANY") FOR CASH AT A PRICE OF %[+] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF ¥[+] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO
128,339 MILLION, COMPRISING A FRESH ISSUE OF [+] EQUITY SHARES OF FACE VALUE OF 21 EACHAGGREGATING UP TO £10,235.00 MILLION |"FRESH ISSUE") AND AN OFFER FOR SALE OF [+] EQUITY SHARES OF FACE VALUE OF 21 EACH AGGREGATING UP TO 218,104 MILLION ("OFFER FOR SALE", AND
TOGETHER WITH THE FRESH ISSUE, THE “OFFER"), COMPRISING [«] EQUITY SHARES OF FACE VALUE OF 1 EACH AGGREGATING UP TO 78,809 MILLION BY QUINAG BIDCO LTD, [*] EQUITY SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING UP TO 4,500 MILLION BY TPG FETT HOLDINGS PTE. LTD.,
[*] EQUITY SHARES OF FACE VALUE OF T1 EACH AGGREGATING UP TO 295 MILLION BY SATYA KUMARI REMALA AND RAC VENKATESWARA REMALA AND [+] EQUITY SHARES OF FACE VALUE OF 31 EACH AGGREGATING UP TO 74,500 MILLION BY GLM FAMILY TRUST (COLLECTIVELY, THE “SELLING
SHAREHOLDERS", AND SUCH EQUITY SHARES CUMULATIVELY OFFERED BY THE SELLING SHAREHOLDERS, THE "OFFERED SHARES"). THE OFFER INCLUDES A RESERYATION OF [«] EQUITY SHARES OF FACE VALUE OF ¥1 EACH, AGGREGATING UP TO 2600 MILLION FOR SUBSCRIPTION BY ELIGIBLE
EMPLOYEES (AS DEFINED HEREINAFTER) NOT EXCEEDING 5% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL ("EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER". THE OFFER AND THE NET
OFFER SHALL CONSTITUTE [*]% AND [+]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/AMOUNT (% IN MILLION) WEIGHTED AVERAGE COST OF
ACQUISITION (IN 3)*
Quinag Bidco Ltd | Other Selling Shareholder [#] Equity Shares of face value of 1 each aggregating up to Y8,809 million 173
TPG Fett Holdings Pte. Ltd. Other Selling Sharenolder L] Equity Shares of face value of 31 each aggregating up to 34,500 million 642

Satya Kumari Remala and Rao Venkateswara Remala
GLM Family Trust

Other Selling Shareholder
Other Selling Shareholder

*On a fully-ailuled basis, as centified by Nikuny Raichura & Associates, Charfered Accountants, by way of their cerificale dated February 3. 2026.

** The sharehodder was aliofted equity shares as a git and subsequently received bonus shares issued by our Company on July 25, 2025, In ine absence of any purchase transaction, no weighted average cost of acquisifion is affnbutable to these holdings

PRICE BAND: X857 TO X900 PER EQUITY SHARE OF FACE VALUE OF X 1 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 857 TIMES AND 900 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 16 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AND IN MULTIPLES OF 16 EQUITY SHARES OF
FACE VALUE OF ¥1 EACH THEREAFTER.
A DISCOUNT OF %85 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO (P/E) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS AS HIGH
AS 67.37 AND AT THE LOWER END OF THE PRICE BAND IS 64.15. P/E RATIO OF NIFTY 50 AS OF FEBRUARY 3, 2026 IS 22.35.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 7.4%.

The details of the Fresh Issue, Offer for Sale and the post Offer market capitalization of our Company, each at the Floor Price and the Cap Price, are given below:

[#] Equity Shares of face value of T1 each aggregating up to 2295 million | 2
[#] Equity Shares of face value of 1 each aggregating up to T4,500 million Nil™

_ At Floor Price of 857 At Cap Price of 3900
Particulars
Up to No. of Equity Shares of Up to Amount Up to No. of Equity Shares of Up to Amount
face value of ¥ 1 each (¥ in million) face value of ¥ 1 each (¥ in million)
Fresh Issue 12,019,909 10,235 11,441,751 10,235
Offer for Sale 21,124,854 18,104 20,115,555 18,104
Total Offer Size 33,144,763 28,339 31,557,306 28,339
Post-Offer market capitalization of the Company 172,576,627 147,898 171,998,469 154,799

ANCHOR INVESTOR BIDDING DATE : FRIDAY, FEBRUARY 6, 2026"

BID/OFFER OPENS ON : MONDAY, FEBRUARY 9, 2026

BID/ OFFER
PERIOD

BID/OFFER CLOSES ON : WEDNESDAY, FEBRUARY 11, 2026**

O Company, i consuitarion with the Book Runming Lead Managers, may consider participalion by Anchaor investors in accordance witl the SEBI ICOR Reguiabions. The Anchor Inveshor Bid? Ofer Penod shiall De one Working Day pnor fo e Biad Offar Openimg Dale.
“*The UPI mandale end fime shd dale shail be & 500 p.m. on Bid'Ofer Closing Date

We are a globally recognized enterprise Al company with a vision to power human decisions in our client's enterprises. (source: Everest Report). We support large global enterprises with data-driven insights and
assist them in their decision making through our end-to-end Al solutions which we build by leveraging our technical, domain and functional capabilities developed over our operating history of over 25 years. As
of September 30, 2025, our full suite of Al solutions is organized under two segments: Fractal.ai (comprising Al services and Al products primarily hosted on Cogentiq, an agentic Al platform designed to help
enterprises accelerate their business transformation and decision systems through a pre-built suite of agents, tools, and connectors with inter-operability features) and Fractal Alpha (comprising independent
Al businesses, eitherincubated or acquired, providing subscription or licensable offerings).

The Offer is being made through the book building process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT LESS THAN 75% OF THE NET OFFER | NON-INSTITUTIONAL PORTION: NOT MORE THAN 15% OF THE NET OFFER | RETAIL PORTION: NOT MORE THAN 10% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION: UP TO [¢] EQUITY SHARES AGGREGATING UP TO %600 MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS
SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIAARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS
THESE ARENOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BRLMS

In accordance with the recommendation of the Committee of Independent Directors of our Company, pursuant to their resolution dated February 3, 2026, the above provided price band is justified based on
quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section on page 220 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as
applicable, disclosed in ‘Basis for Offer Price’ section on page 220 of the RHP and provided below in the advertisement.

RISK TO INVESTORS
For details refer to section titled “Risk Factors” on page 36 of the RHP

1. Cybersecurity and data protection risk: Security breaches, cyber-attacks, computer viruses, hacking activities and other cybersecurity incidents that affect our systems
and the systems of our clients, vendors and third parties whom we rely on for cloud storage and processing of our data, may cause material adverse effects on our business,
financial performance and results of operations and may expose us to loss of clients or business, litigation and possible liability.

2. Client concentration risk: Our success depends on our ability to attract, retain and expand relationships with clients, including our focus client base of “Must Win Clients”

(“MWC"). In the six months ended September 30, 2025 and 2024, and in Fiscals 2025, 2024 and 2023, substantially all of our revenue from operations came from our
Fractal.ai segment.

(X in millions, unless otherwise stated)

For the six months ended September 30, Fiscal
2025 2024 2025 2024 2023
As a % of As a % of As a % of As a % of As a % of
revenue from revenue from revenue from revenue from revenue from
Amount | operationsin | Amount | operations in | Amount | operations in | Amount | operations in | Amount | operations in
our Fractal.a our Fractal.ai our Fractal.ai our Fractal.ai our Fractal.ai
segment segment segment segment segment
Revenue from operations in our
Fractal.al segment 15,184 100.0% 12,741 100.0% 27,037 100.0% 21615 100.0% 19,691 100.0%
Revenue from our Top 10 clients
in our Fractal.ai segment 8,229 54.2% 7,031 55.2% 14,637 53.8% 11,809 54.6% 10,064 51.1%
Revenue from our Top 20 clients
in our Fractal.ai segment 10,955 72.2% 9,157 71.9% 18,831 69.6% 15,114 69.9% 13,194 67.0%
MWCs (number) 122 - 120 - 113 - 110 - 107 —
Revenue from MWCs in our
Fractal.ai segment 12,081 79.6% 10,426 81.8% 21,837 80.8% 19,421 89.8% 17,678 89.8%
Ceniinmued on nexy page,..
e © o® © epaper.finanﬂiaEexpress.mnb. &
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3. Industry concentration risk: Our domain expertise spans our focus industries of CPGR, TMT, HLS and BFSI. Adownturn or slowdown in any of our targeted industries or
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the introduction of regulations that restrict companies from third-party spending on Al solutions could resultin a decrease in the demand for our Al solutions.
(X in millions, except percentages)

| o For the six months ended September 30, Fiscal
Rev.enue frm:n operations cqntrlbutmn 2025 2024 2025 2024 2023
by industry in our Fractal.ai segment
Amount Yo Amount % Amount % Amount % Amount %o

Consumer Packaged Goods and Retail 5,692 37.5% 5,076 39.8% 10,615 39.3% 9,038 41.9% 8,047 40.9%
Technology, Media and Telecom 4,134 27.2% 3,730 29.3% 8,087 29.9% 5,867 271% 5,563 28.3%
Healthcare and Life sciences 2,581 17.0% 1,728 13.6% 3,745 13.8% 3,013 13.9% 2,188 11.1%
Banking, Financial Services and Insurance 1,856 12.2% 1,435 11.3% 2,980 11.0% 2,325 10.8% 2,842 14.4%
Others" 921 6.1% 772 6.0% 1,610 6.0% 1,372 6.3% 1,051 5.3%
Revenue from operations in our
Fractal.ai segment 15,184 100.0% 12,741 100.0% 27,037 | 100.0% | 21,615 | 100.0% 19,691 100.0%

Note:
""Others comprises largely energy, travel and industrials.

4. Financial related risk: We had anetloss in Fiscal 2024 and losses before exceptional items and tax expense in Fiscals 2024 and 2023. There is no assurance that we will not
incur losses in the future as we expand our operations.

(X inmillion)

For the six months ended

Particulars September 30, e
2025 2024 2025 2024 2023
Profit/(Loss) for the period/year 709 729 2,206 (547) 1,944
Profit/(Loss) before exceptional items and tax expense 1,036 530 2,110 (250) (2,105)

<

us/them liable to liabilities/penalties and may adversely affect our business, cash flows and reputation.
6. Geographical concentration risk: WWe conduct our business across multiple geographies through our global subsidiaries. Our global operations subject us to risks inherent

to doing business in such geographies.

Litigation Risk: Our Company, Subsidiaries, and two of our Directors are involved in certain legal proceedings. Any adverse decision in such proceedings may render

(X in millions, except percentages)

T For the six months ended September 30, Fiscal
by geography 2025 2024 2025 2024 2023
Amount Y% Amount % Amount % Amount % Amount %

Americas

United States of America 10,125 64.9% 8,333 64.1% 18,022 65.2% 13,578 61.9% | 13,094 66.0%

Other countries' 117 0.8% 187 1.4% 333 1.2% 422 1.9% 205 1.0%
Europe"” 3,270 21.0% 2,252 17.3% 4,841 17.5% 4,303 19.6% 3,333 16.8%
APAC and others

India 1,185 7.6% 1,152 8.9% 2,318 8.4% 1,899 8.6% 1,963 7.9%

Other Countries"” 893 5.7% 1,083 8.3% 2,140 1. 7% 1,761 8.0% 1,659 8.3%
Total 15,590 100% 13,007 100.0% 27,654 100% 21,963 100% | 19,854 100%

"'Primarily includes Barbados, Canada, Brazil and Mexico.

“Primarily includes United Kingdom, Netherlands, Switzerland, Austria, Ireland, France, Belgium and Germany:.
" Primarily includes Australia, UAE, Singapore, Vietnam, Malaysia, Indonesia, Hong Kong, SouthAfrica, Japan, South Korea and Philippines.

7. Significant employee benefit expenses and risk of employee attrition: Our industry is characterized by high demand and intense competition for talent and therefore we

cannot assure you that we will be able to attract or retain engineers or other skilled employees. We have expanded our operations in recent years through organic growth and

strategic acquisitions, which has resulted in an increase in our headcount and fixed overhead costs. If our human capital is not adequately utilized, our results of operations
and profitability will be negatively and adversely impacted.

(X in million, unless otherwise stated)

For the six months ended Fiscal
Particulars September 30,
2025 | 2024 2025 2024 2023
Total number of employees as of the end of period/year (Number) 9,122 4,795 9,254 4,639 4,221
Total number of outsourced manpower (Number) 149 134 154 138 109
Employee attrition rate (%)" 15.7% 16.1% 16.3% 15.8% 23.7%
Employee benefits expense 11,252 9,717 20,048 17,370 16,085
Employee benefits expense as % of revenue from operations (%) 72.2% 74.7% 72.5% 79.1% 81.0%
Employee stock option expense 270 418 798 963 1,587
Employee stock option expense as % of revenue from operations (%) 1.7% 3.2% 2.9% 4.4% 8.0%
Outsourced manpower expense 275 285 o576 600 598
Outsourced manpower expense as % of revenue from operations (%) 1.8% 2.2% 2.1% 2.7% 3.0%

Note:

""Employee attrition rate (including our Key Managerial Personnel and members of our Senior Management) is calculated by dividing the total number of employees who have left the company voluntarily in
the trailing 12 months immediately prior to the ending date ofthe reporting period/year divided by the average of the opening and closing headcount of such period/year.

8. Foreign exchange risk: Our clients are located across Americas, Europe and APAC and others, and we receive more than 70% of our revenue from operations each
period/year in U.S dollars, and more than 90% of our revenue each period/year in currencies other than Indian Rupees (including U.S. dollars, pound sterling and euros).

Unfavourable exchange rates may have a material adverse effect on our profitability and margins.

(X in million, except for percentages)

For the six months ended September 30,

Fiscal

Particulars

Revenue denominated in currencies other
than Indian Rupees

2025

14 477

92.9%

11,898

2024

91.5%

2025

25,411

91.9%

20,116 | 91.6%

2024

202

18,407

92.7%

9. Competition risk: Our Al solutions may be replicated by our competitors,
requiring us to constantly innovate, update and improve the quality of our Al
solutions to remain competitive. If we fail to do so, it will be difficult for us to

differentiate ourselves from the intense competition and we may lose our clients.

10.

Risk related to evolving laws: We are subject to numerous federal, state and
international laws, rules and regulations regarding the use of Al and ML
technology (including Gen Al technology), privacy, data protection, information

epaper.finanﬂiaﬁexpress.mn“ &

security, and the collection, storing, sharing, use, processing, transfer, disclosure,
and protection of personal information and other data. Many of these laws are
subject to change and could result in claims, changes to our business practices,
monetary penalties, increased cost of operations, which may harm our business.

11. There are no listed players in India or globally which operate in a similar business
model as ours.
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12. Offer related risk: We will not receive any proceeds from the Offer for Sale Weighted | Cap Priceis | Range of
portion and the same will be received by the Selling Shareholders. average | ‘X'times the | acquisition

13. Price/Eaming (P/E) ratio based on diluted EPS for Financial Year 2025 is 64.15 Period costof | weighted | price: lowest
and 67.37 times at the lower and upper end of the Price Band. P/E ratio of NIFTY acquisition | average cost | price-highest

o inis . mgm " it
50 as of February 3, 2026 is 22.35. ) of acquisition| price (%)

: et Last one year preceding the date
14. ;Ea;g?ﬁtr;d;;erage Return on Net Worth for Financial Year ended 2025, 2024 and of the Red Herring Prospectus 831 10.84 NIl - 644

. . : Last 18 months preceding the date
15. The average cost of acquisition per Equity Share by the Selling Shareholdersas | | 4 . Red Herring Prospectus 98 9.18 Nil* - 644

on the date of the Red Herring Prospectus is as follows and upper end of the price Last three years preceding the
bandis X 900 per Equity Share: date of the Red Herring Prospectus| 33/ 27.27 Nil* - 702

Number of Equity | Average cost of acquisition "As certified by Nikunj Raichura & Associates, Chartered Accountants, by way of their certificate
Name Shares held per Equity Share (in 3)* dated February 3, 2026 | |
Acquisition price of bonus shares has been considered as Nil.
Quinag Bidco Ltd 31,666,210 173 " Adjusted to give impact of bonus issuance by our Company.
, MOn January 23, 2026 all outstanding CCPS were converted into equity shares pursuant to resolution
TPG Fett Holdings Pte. Ltd. 43,292,610 642 passed by our Board of Directors dated January 23, 2026 in accordance with the terms of issue, Our
Satya Kumari Remala and Company has not considered a‘:he same ?Saseparafe transaction in the above tabf?. . .
Rao Venkateswara Remala 530,700 2 17. The 4 BRLMs associated with the Offer have handled 88 public issues in the
. ; ast three years, out of which 17 issues have closed below the issue price on the
GLM Family Trust 26,482,780 il o P
listing date
As certified by Nikunj Raichura & Associates, Chartered Accountants, by way of their certificate dated Total Issues closed
February 3, 2026. Publ; below the
. - it - Name of the BRLMs uolic | . -
For the purpose of calculating the average cost of acquisition per equity share, only those shares Issues ISSue price on
that were purchased or acquired by the respective Selling Shareholders have been considered; listing date
shares that were sold or transferred have been excluded. Kotak Mahindra Capital Company Limited* 21 5

Axis Capital Limited* 35 7

** The shareholder was allotted equity shares as a gift and subsequently received bonus shares Morgan Stanley India Company Private Limited*
issued by the Company on July 29, 2025. In the absence of any purchase transaction, no weighted
average price is attributable to these holdings.

Goldman Sachs (India) Securities Private Limited® - -

16. Weighted average cost of acquisition of all equity shares transacted inthe | [~ mon Issues handled by the BRLMs 2 :

last one year, 18 months and three years preceding the date of the Red Total 28 T
Herring Prospectus.

"Issues handled where there were no common BRLMs.

ADDITIONAL INFORMATION FOR INVESTORS

1. The Company has not undertaken a pre-IPO placemeant.
2. The Promoters or members of the Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the Draft Red Herring Prospectus till date.
3. The aggregate Equity shareholding and percentage of the pre-Offer paid-up Equity Share capital and post-Offer Equity shareholding, of our Promoter, members of our Promoter Group and top 10 Shareholders (apart from Promoters and members of the Promoter Group) of our Company are
set forth below:
Pre-Offer Shareholding as at the date of the Price Band Advertisement Post-Offer Shareholding as at Allotment’
S No. Nia of the Shareholder Nk bar ol By S of ot Ehikeiding s At the lower end of the Price Band (T85T%) At the upper end of the Price Band (T900%)
SR P fully diluted basis (%}* Number of Equity EharEf of Fnst-nm:!r Eharehctlding :.m Number of Equity Shares of Pnst-nff-?a' Ehnfehu!d]ng n-n fully
face value of ¥1 each fully dilluted basis (%) face value of ¥1 each" dilluted basis (%)
Promoters
1 arikanth Velamakanni 8,782,180 1% 8,782,180 4.83% 8,782,180 4. B4%
2 Pranay Agrawal™ 8,199,050 4.83% 8,199,050 4.51% 8,199,050 4.52%
3 Chetana Kumar 6,567,155 JBT% 6,567,155 J3.61% B.567,155 3 62%
4 Marendra Kumar Agrawal 5,962,180 3.51% 9,962, 180 3.28% 0,962,180 3.29%
5 Rupa Krishnan Agrawal §28.910 0.49% 428,910 0.46% 828,910 0.46%
Promoter Group
1 AGI Trust 250,000 0.15% 250,000 0 14% 250,000 0.14%
2 ASI Trust 20,000 0.15% 20, (0 {0 14% 220,000 0.14%
Additional top 10 Shareholders
1 TPG Fell Holdings Pte, Lid. 43.292 610 25 49% 348,041,735 20.92% 38,292 610 21.12%
2 Uuinag Bidco Ltd 41.666.210 16.64% 21,387,311 11.76%: 21,878,433 12.07%
J GLM Family Trust 26,482,780 15.58% 21,231,905 11.67% 21,482,780 11.85%
4 Relativity Resilience Fund | 1,734.235 1.02% 1,734,235 0.95% 1,734,235 0.96%
5 | Gaja Capital India Fund 2020 LLP ) 1541615 T 081% I 1541615 I 0.85% _ 1541615 I 0.85% ]
6 | Dovetai India Fund - Class 6 Shares 1,541,540 0.81% ' 1,541,540 0.85% | 1,541,540 0.85%
7 Meo Secondaries Fund 1,179,265 0.69% 1,179,265 0.85% 1,179,265 0.65%
8 .ﬁtspnka India Eq_ui_l‘,,- Irnvesiment Trust Plc EEI*_IIEIE'E- 0.58% '_EfEID._ QEIE 0.54% Q-*EIEIEIQ'E D:_E_EE"L-
9 | Madnusudan Muridhar Kela 500,905 0.53% 500,905 0.50% 900,905 0.50%
10 Meo Radiance Fund Series 1 747 750 0.44% 147 750 I 0.41% 747,750 0.41%
“Assuming full subscription in the Offer (Fresh (sswe and Offer for Satel. The post-0ffer shareholding detsils a5 at Allotment wil be based on the sctwal subscription amd the Ofer Price snd updated in the Prospectus, subject fo fnalization of the Basis of Afloiment. Also, this lable assumes there Is no fransfer of shares by these sharehoiders between the
date of the advertisament. and Afotment [if any such transfars aceur prior to the dafe of the Prospeciug, if il be updated in the sharaholding pattern i the Frospachus)
"The percerage of Equity Share capial on & fully diufed basis has been calcinaled assuwming the izsuance of 9,285 552 Equily Shares resulling upon exercize of vested opbions under ESOF = 2007, ES0F = 2019 and the Time Based MIP - 2013 as on February 02, 2026
O the 8 121,360 Equilly Shares, Pranay Agrawal 15 currently the registened owner of 3,332 940 Equily Shares fin dematerialized form) which constiutes 1.96% of the pre-Offer Egudy Share capial of our Company on a fully dillfed basis, with the benefcial owner beig Ihe Agrawal Family Trus!, Pranay Agrawa! wil fransier the registared ownership of
these Equity Shares fo the Agrawal Family Trust. vpon the said trust having openad & demal accoumt m its name.
4. Pursuant to circular no. NSDLICIR/I28/2023 dated August 8, 2023 issued by NSDL and circular no. CDSL/OPS/RTA/POLCY/2023/161 dated August 8, 2023 issued by CDSL, the Company has suspended ifrozen the ISIN of the Equity Shares in the depository system until the listing and
commencement of trading of the Equity Shares pursuant to the Offer. For further details of transfer of pre-Offer shares, see page 579 of the RHP.

BASIS FOR OFFER PRICE

— 4, Returnon Net Worth ["RoNW")
= | (you may scan the QR code | (The “Basis for Offer Fﬂ'n::&"ISEcEr'ﬂn an EEI'EI of the RHP will be h'th:_'I'EfE'-EI' with the abave price band. Yaar snded RoNW (%) Weight
L= for accessing the website of | Please refer fo the websites of the BRLMs: hitps.//investmentbank.kotak.com, “March 31, 2025 o 1280 . 3
- kotak Mahindra Capital www.morganstanley.com, www.axiscapital.coin and www.goldmansachs.com, respectively, for - r——
: Company Limited) the “Basis for Offer Price” updated with the above price band) MR 3 R joipe :
Lot s S ! : il March 31, 2023 14 5% 1
The Price Band and Offer Price will be determined by our Company, m consultation with the Book Running Lead Managers, on the basis of assessment of market demand for Weighted Average T.4% !
the Equity Shares offered through the Book Bullding Process and the quanitative and gualitative taclors as described below, The face value of the Equity Shares is 31 each Six months ended Seplember 30, 2025° 3 gL [
and Ihe Offer Price |5 B5T limes the Floor Prce and 800 times the Cap Price. Investors should refer to “Risk Factors”, “Our Business®, "Resiated Consolidated 5 T BrTaTE 3I:I. TeTT 4'?%
Financial Information™ and “Wanagement's Discussion and Analysis of Financial Condition and Results of Operations” on pages 36, 206, 408 and 501 of tha RHP. 1K Monie enoac oEpuember = i
respeciively, to have an informed view before making an investment decision. "‘Retum on Net Worth is nof annwaiized for fhe perods ended Seplember 30, 2025 and Seplember 30, 2024

i : uakiative f which i i Pri e e Moles

! Dualllal.nr_n ik q-...a 1E[I"."E..E|I31I3r5 el tiasllsfufurcnrnpuung e El‘fer s Mg? EEE i Ij*!_. HI:‘:F‘. : g ot 1. Rafaen on Nt Warth (%) = Refurm on Net Woth is calculated az profitfiozs) for the wear aivided by Nat Worth af e end of the year. For a recanciliafion of Ralurn an Nit
II Cuantifative th:tﬂrs: E_-D-'-‘m _u:nf ihe |nfu="1'|_ar.|zluln presentad I:neiln_w -'fn:':.hng to our Company is based on the Reslated Consolidated Financial Information. For details, see Worth, see “Management's Discussion and Analysis of Results of Operations — Non-GAAP measures” on page 519 of the RHP

Restated Consolidated Financial lnformation " on page 4018 of the RHF, 2. As per Reguiztion 2{1}{hh) of the SEBI ICOR Reguiations Net Worth means the aggregale value of the paid-up share capiis! and all reserves created out of the profits and
Some of the quantitative factors which may form the basis for calcutating the Offer Price are as folliows: sectimbes premilim account amd gebd or credi balance of profit and loss account, after deducting the apgregale value of fhe sccuminaled fosses, deferred expandiure and
1. Basic and diluted Earnings per Share ("EPS”) at face value of 31 each: miscellaneous expendiure nof wilten off, a5 per the restated consolidated statement of assets and fabilities, but does not include reserves created out of revastion of
azsetls, while-back of depreciabon and amalgamalion. Further, Net Worlh iz calculsted by deducting the Remessurement of defined benefil plans, Exchangs diferences on
frenstaling the financral slefements of a forengn aperalon and ERsciive porfior of gains.on dervalives designated 25 cash fow hedgs (nel] from the equily alfrbulabls fo
owners of the Company. Equity affnbuiabie fo owners of the Company comonses of squily share capital and ofher equity, For 8 reconciialion of Nel Worlh, see

As per Restated Consolidated Financial Information:

Year ended Basic EPS (%) I mm’-’f EPS %) I Wai:ulrl ‘Management's Discussion and Analysis of Results of Operations - Non-GAAP measures" on page 515 of the RHP
March 31, 2025 14.49 . 1336 . 3 5. NAV per Equity Share (Face value of 31 each), as adjusted for change in capital
March 31, 2024 {313 (3.12) z
. - MAY
March 31, 2023 13.39 1242 _ 1 As on Saptamber 30, 3025 fﬁ]
| tamber 30, 20 !
| Weighted Average 8.44 . 1. s o M ;rﬁ 31 2005 104
Six months ended Sepiember 30, 2025" 435 . 409 A,m’ : - Cl*fe -
T o
Six months ended Sepiemoer 30, 2024 432 452 L e
— - - Al the Floar Price 164
*EPS for the panods ended September 30, 2025 and Sepltembaer 30, 2024 are not annuaiized. - Atthe Cap Price 164
Woles:. o _ _ _ _ - Al Offer Price [e]
1. Weighlted average = Aggregate of year-wise weighfed EPS divided by the agaregsate of weights Le. [EPS x welght] for each yesr divided by the tofal of weights. Noles
2 The figures disclosed above ane based on the Restaled Consolidated Financial Information 1. Mot Assef Valus per equity sharo-is Net Worth at the end of the period/year divided by number of shares outstanding st the end of the periodyear. Number of sharas
3 The face value of each Equity Share s 11, ouitstanding af the end of the year is an aggregete of number of equily shares, compuisory canverfitde preference shares (basis &8s /s converted basis) and opfions
4 The sbove statement showld be read with materia! accounfing policies and the notes fo the Restated Consolidated Financial Information, gxercisabie al the end of the penodivear. For a reconciliafion of NAY per equily share, see “Management's Discussion and Analysis of Resulfs of Operations - Non-

GAAP measures” on page 515 of the RHF
2. The Parent Company isswed bonus shares in accordance with Sechion 63 of the Companies At 20113 in the ratio of 1:4 (for svery one equily share four bonus shares
werg issued) fo all equily shamaholders with equify sharas on July 28, 2025 as approved by Shareholgors. Further, in-the board meeting on January 23, 2026, the board

5 The parenf Company issued bonws shares in acoordance with Sechon §3 of the Companies Acl, 2073 in the rabo of 1.4 {foreverny one equily shane fowr bonus shares werg
iszued) to 5N equily shareholders with eguty shares on Jidy 29, 2025 a5 approved by Sharehoiders. Fudher. in the boarg meeling or January 23, 2026, the board approved

comversion of 4,523,604 cutstanding CCPS info 22,618,020 squly shares i sccordance with the terms of fhe Fracial Shareholders” Agreement. The weighted average approved comversion of 4.523 604 outstanding CCOPS into 22,618 020 equity shaves in accomdance with the ferms of the Shareholder agreement. The weighled averags
number.of shares for the penod ended Seplember 30,2024 and years ended March 31, 2025, March 31, 2024 and March 31, 2023 have been agusted o refiect fo refiect ihe number of shares for the period ended Seplember 20, 2024 and pears ended March 31, 2025, March 31, 2024 and March 31, 2023 have been adiusted fo reflect to reflect
impact of the above as per Ind A5 33 and accondingly Besic EFS and Diluted EFS are further refrospectively sdusted for the above changes. the 'W?F'ﬁff of the above, _ -
2. Price/Earning (“PIE"] ratio in relation to Price Band of 7857 to 7900 per Equity Share: 6. Comparison of accounting ratios with listed industry peers , _
Thers are no listed companies in India or globally which operate in a similar business model as ours. Our Company is a leading pure-play enferprise data, analybics, and Al
Particulars PIE at the Floor Price (no. of timas) PIE at the Cap Price (no, of times) | pompany, recognized glabally, with capabilities across the DAAI value chain, 1 is placed uniguely amang the ather indusiry players, with active invesiments in expanding
Based on basic EPS for Fiscal 2025 on Restated Consalidated Financial Information 59.14 g2.11 | b3 Al ahel Gan Al soiwane portiollo- amd RAD capabiliies,

Qur Company ootupies a distinclive competitive position and differentialas dself from the other Industry players across segments as follows
When compared lo the industry players providing diversified IT services:
3, Industry Peer Group PIE ratio i The_se -'-du5'.r'_,r :u:a?ers ofiera hrn:«an:'-:—.r_sune af sewin:_:ea beyond DAAL including 1T uc-.r-ﬁ cybersecurty, and_ EFF services, among others.
e While zome diversified IT service providers have built strong D&AI services capabiliies and have invested in Al and Gen Al softwara, they hold relathaly fewar patenis
per 1,000 employees and have not reported any Gen Al foundabon model development.

Hased on dluted EPS for Fiscal 2025 on Restated Consolidated Financial Information G415 6737 i

There are no listed companies in India or globally which operate in-a similar business model as ours.

Continued on mexi page..,
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BASIS FOR OFFER PRICE

When compared fo the imdusiny players providing pure-piay DAAT senvicas:

These indusiry players prmanly operate as services fims. delivenng bespoke DAAl senices and solutions: Many such enbiies show sirong DARl senices maturity in a
faw specialized functions or industrias but may lag in others.

8. Weighted average cost of acquisition, floor price and cap price

18 months precading the date of the Red Herring Prospecius, whera aither acquisition or sale is equal to or moee than 5% of the fully déuled paid-up share capital of our
Company (calculzted based on the pre-Dffer capial before such transaction/s and excluding employes stock options granted bul nof vested), in a single fransaction or
miultiple ransactions combined together over a span of rofling 30 days are a5 iollows.
Nil

C. Since there are no such transaction to report under (B) above, therefore, the information an price per share based on the last flve secondary transactions
isecondary transactions where Promoters, members of the Promoker Group, Selling Shareholders or Shareholder(s) having the right to nominate director]s)
on our Board, ara a party to the transaction), not older than three years prior to the date of filing of the Red Herring Prospectus irrespective of the size of the
fransaction, is as below:

Secandary Iransachions in fasf three years

Mature of Date of No.of | Cumulative| Acquisition price Weighted | Cumulative
Nature of consideration | acquisition/ | Face shares | number of | per share (including Total Cost Average | amount paid
transaction** (Cash/ other | allotment( | Value (7) | acquired/ | Equity |securities premium) ) Cost [WAC) | for the Equity
than cash) transfar allotted Shares =" Shares
Transiar Cash | July 14, 2025 | 1 1,541 1,541 6.500 8,552 550 5,560 B 562 550
| Transfer Cash _ Luly 15, 2025' i 1927 | 3468 5,550 10694850 | 5550 19,247 400
Transber Cash [July16,2026] 1 13513 [ 16,981 5,560 raganisl | 6550 | 84244550
Transter Cash Julv 24 2[!25[ 1 5,516 23, 458 5.550 13,624,000 5,550 124 B0 450
Transfer Cash  |July25 2025 1 344 344 | 366,843 | 5.550 1811109200 | 5550 2,035,978 650
Tatal I | 366,643 | 2,035,978,650

o

"The ac'q'uls'ﬁun price considened is before considering the Impact of the bonu's shares issved on JWy 28, 2025,
** "Transfer” rafars to the fransferof equily sharas by axisting sharoholders of the Company toanother person.

Across the ndusiry players set as above, there is imited presence of Gen Al-specific sofiware and foundation models, Further, DAAl-specific patent fngs are minimal ctions WACA Floor Price Cap Price
compared k& our Company. Typa oftransa {in %) (TB5T) (*800)
When compared fo specific product-focused industry players: (i g i R i Ry
« These industry plavers derve a significant portion of their revenus fram licensed Al saftware with services primarily fied to these offerings. In contrast, our Company v Erg.ht&-:l average costof ﬁ.-::qumltnz-.":!':ur-.::at 1i5-_r!'r:3r_|1hs precedng the datﬂ of the Red Heming Prospectus for primary |
complaments its product portiolio with standalone DAAI services. new issue of shares (equity’ convertible securities), exchuding shares ssued under the ESOP - 2007 and ESOP -
*  Twao industry players have reported a high number of patents per 1,000 employees and significant R&D spending. However, our Company has differentiated itsedf by 2019 and issuance of bonus shares, where suchissuance is equal to or more than five per cent of the fully diluted paid- 104 5 B2 5 66
devaloping four (Sen Al foundation modeds - a capability mot reported by any othier Industry plagerin the group. up share capital of our Company (calculated based on the pre-issue capital before such transaction's and excluding '
7. Weighted average cost of acquisition, Floor Price and Cap Price employee stock oplions granted but not vested), in a single transaction or multiple transachons combined together
A. The price per share of our Company based on the primary/ new issue of shares {equityl convertible securities) averaspan of rolling 30 days
Deatails of the Equity Shares or convertible sacurities issued during the 18 months precading the date of the Red Herring Prospectus. excluding shares issuad under the
ESOP - 2007 and ESOP - 2019 and =55@:a_n|:e::|f bonus shares, where such issuance is equal o or more that 5% of the fully dilvled paid-up share capital ”.’ our Company Weighted average cost of acquizition for fast 18 months preceding the date of the Red Hesring Prospectus for
,::i,a,.m:.?ﬂ biﬁ,ws EFE;?:,{HE ,.;."?: I.JIE% .:?; :D?pfij,ig ﬁgﬂin:ﬂ;giﬁjmgg ESOPs granted but not vested), in & single transaction or mulbiple transactions | | sacondary sale / acquisition of shares equitylconvertible securities), whera our Promotars or mambars of the
it i J i Ty - Promoter, Selling Shareholders or Shareholden's) havirg the right to nominate directors) in our Board are a party to
Number of Equity Tﬂ:::naﬂ:::;t:lﬁ:{n;zm’ mftﬂl:f::ma;‘;“ﬂ' ':'::1“ the transaction (excluding gifis), where either acquisition or sale is equalio ormore than fve per cent of the fully diluted NA A A
ot ] i : i1 i S e capi - A5 n's and
Date of Al | Name of the Allo Shﬂejﬁlur convertible Company (calculatsd Total Cost (7)° | primary Issue nhuf Eq““ ity pa Elf—ulll share capdtal of our !:{urﬂpa v (calculated basaed on I:’".Hn pre=Lifier -:apltal l::efqre swch t’a...aactm 5 .a d
securifies Preference based on the pre-issue Shares or convetiible excisding employes stock ophions granted but not vested), m-a single transaction or muliple fransaciions combined
Shares aliotted Wday
capital before such (%) securities () together gver a span ofrolling J0 days
i Cﬂg?%?mﬁf .1_52.3&%& Ser:&!'f e :]?1;? -': LB 1A bt o Sinca thera was no sacondary transactions in last 18 months which is equivalent or more than 5% of the fully diluted
- — el Kbt oSl i = - | paid-up Equty Shase capital, the details has been disciosad for weighted average price per share of the: Company
The acquisition poce has been considered as of the date of issuance of CLPS, post adustment as -':',H"m ferms of CGPS. . baszed on ihe last five secondary transachions (secondary fransactions where Promoders, Selling Shareholdars or 1 110 077 0.81
B. The price per share of our Company based on secondary sale/ acquisitions of shares (equity [ convertible securities) Stswaholdert s biseine i Hoki e nowminate Diredors) Baard Ay o the stinril- rot okdar '
Drelails of secondary sales | acquisitions of Equity Shares or any convertible securities (“Securitylies)’, whare the Promoters, members of the Promoter Group, Selling e LA FENTER IS A L W TR o mry s ot Ot DRRIEE) B SR e e ol
Shareholders or Shareholder(s} having the right 1o rominate director{s) on the boand of directors of our Company are a party to the fransaction (excluding gifts}; during the three yeans prof to the Gale of the Red Hemng Prospecius imespective of the size of fransactions.

*Ag certiied by Niwuny Raichura & Associsies, Chadered Accountands, by way of their ceriificale dated Februany 3, 2026,
PAdivsled o give impachol bonos issuance made by Gl Company an July 25, 20235, for the purmpose of carcuiation of weigiiled arerage cost of scquisiion

9. Detailed explanation for Offer Price/Cap Price along with our Company’s KPls and financial ratios for the periods presented in the Restated Consolidated
Financial Information and in view of the axternal factors which may have influenced the pricing of the issua, if any

1. Weare a globally recognized enterprise artificial intelligence [*Al") company (source; Everesi Repart), We work with |arge global enterprise clients 1o halp them navigate
the entire §fe cycle of &l fransformation from sdestion to adopdion o drive decisions in the enterprise.

£ AsofMarch 31, 2025, we workad with 10 of the top 20 consurmer packaged gonds companses, eight of the lop 20 technology, madia and telecom companies, three of the
top 20 banking, financial services and insurance companies, 10 of the top 20 healthcare and life sciences companies and five of the top 20 refail companies based on
Fescal 2025 revenue (source; Everast Report)

3. Qur NP3 for our Fractal.ai segment was 76, T8, 77, 7T and 73in the six months ended September 30, 2025, the six months ended September 30, 2024, Fiscal 2025,
Fiseal 2024 and Fiscal 20¢3 respectively (source: 1Lattice Report)

4. DOur revenue from operations increased by 19.9% to ¥15,5%0 million in the six months ended Sepfember 30, 2025 from TH3,007 milkon i the six months ended
seplember 30, 2024, and increased by 25.9% (0 ¥27 6534 million in Fiscal 2025 from T21,963 milfion in Fiscal 2024, which represented a 10.6% increase from
219,854 million in Fiscal 2023

5. Asof January 19, 2026, we had 28 registered patents and 38 patent applications.,

The frading price of the Equity Shares could decling due 1o the factors meniioned iy the seciion ‘Risk Factors’on page 36 of the BRHF-and any other factors thal rmay arize in

the fulure and you may kose a8 or part of your invesimsnis.

Irvestors should read the above mentioned information along with "Risk Factors”, "Our Business" and “Resiated Consolidated Financial Information” on pages 36,

29% and 408, of the BHP, respectively, o have a more informed -."IE'H The trading price of the Equity Shares of our Comgpany could dechine dus §0 the Baciors menbioned in

“Risk Factors™ on page 36 of the RHP and you may lose all or part of your investmenis.

Simple, Safe,
Sma:t way of Application!!!

ASBA Wl

UAFAEDY PATAAENTS ANTERFACE

i Applications supported by blocked amount {ASBA) Is a betler way of

sppying 1o issues by simply blocking the fundin the bank account, For
further details, check section an ASEA

Mandatory in public issues. No cheque will be accepted.
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UPl-Now available in ASBA for Retall Individual Investors and Non - Institutional Investor applying for amount upta ¥ 5,00,000-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the oplion to submit the
application directly tothe ASBA Bank (SC5Bs) or fo use the facility of linked onfine trading, demat and bank account, Invesiors are required to ensure thet the bank account usad for bidding is linked to their PAN, Bidders must ensure that
thedr PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and
Eapternheﬂ? 2021 and CBDT circularno, 7 of 2022, dated March 3-1} 2022 read with pﬂres-s rebease dated March 28, 2023 and an:,' 3uhsequant press refeases in this n:gard

ASEM as o be availad by all the mvagiors em::epl.ﬁ.rrncf Irvestors. LIPTmay be avalad by (1) Retal Inu:h-.-r::ual Ivestars in the Ralai Portion; 1l Peon- Instibutonal tﬂwﬂn's withan application siza olup a0, 50 m |I||:m in tha Mon-Institutional Porton, Fnr-'ﬂ{auls o e AEBAand LIP| procass,
please reder o the details given m ASBA form and abrdged prospechss and also please refer fo the sechion “Oifer Procedure” on pege 573 of the RHP. The process is a0 avaiiable an the website of Association of Investment Bankers of India ("AIBE) and Sock Exchanges and inthe General
Infarmation Dacument. ASBAbid-cum-apphcation forms can be downloaded from the websies of the 3tock Exchanges and can be cbtaingd from the list of banks that & displayed on the website of SEBI at werecsebi govindsebisab/otherCiherd clion. doTdoRecognizedFpeyesdintmid=35 and
hthpsfhwrenw sk govin‘sabiwebdother Dtherdckion. do PdoRecognizedFpi= yesdintrmid=43, respaciively as updated from fime to time. For the izt of UPT apps and barks [ve on PO, please refer o tha lnk: weaysebigovin. UP1 Biddess Bidding using the UPE mechanism may apply hwough the
SCEEs and mobile applications whose names appear an the wabsite of SEBI, a5 updatad farm tme b lme. Axis Bank Lid, Kotak Mahindra Bank Limitad and [CICI Bank Limied have bean appoinbed as Sponsar Barks for the Offer_in accordance with the requiremants of the SEBI Circular dated
Movember 1, 2018 as amended. For Offer related quenas. plsasa contact the BRLMs on thair respaciive emad 1D as meanfionad below. For UPY relaled queres, nvestons can contact NPClat the lollfree nurmber; 16001201740 and rmail k- ipo.upi@npei.org.in
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An indicative timetable in respect of the Offer is set out below:

Submission of Bids (other than Bids from Anchor Investors); Bid/ Offer Period
Bid/Offer Period (except the Bid/Offer Closing Date) Event Indicative Date
Submission and Revision in Bids Only between 10,00 a.m. and 5.00 p.m. (Indian Standard Time (15T} | | Bid/Offer Opens on MO
= PR Bid/Offer Closes on Wednesday, February 11, 2026
e i Finalisation of Basis of Allotment (with the Designated On or about
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) - For Rlls Only batween 10.00 a.m. and up to 5.00 p.m. IST Stock Exchange) Thursday, February 12, 2026
Submission of Electronic Applications (Bank ASBA through Onling channels like Internet Banking, Initiation of refunds (if any, for Anchor Investors) / unblocking of On or about
Mobile Banking and Syndicate UPI ASBA applications) where Bid Amount is up to ¥500,000) Only between 10.00 a.m. and up to 4.00 p.m. IST funds from ASBA Account® Friday, February 13, 2026
Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) Only between 10,00 a.m. and up to 3.00 p.m. IST Credit of Equify Shares to (demateriaized accounts of Aloftees) | On or about Friday, February 13, 2026 |
o : — Commencement of traﬁlng of the Equity Shares on the On or about
Submission of Physical Applicalions (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST Stock Exchanges) Monday, February 16, 2026

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QiBs and
Mon-Instituticnal Investors where Bid Amount is more than F500,000)

Only between 10.00 a.m. and up to 12.00 p.m. IST

* Qi Compay, i consulation wih e Book Ruimmng Lead Maradgars, may consae gavinapadian by dachor mvastoss. The Adefior ivaslof Bl F'br-'r.tzl'
sha ba ane Working Day paar fo e Bid'Offer Opening Dala in scocordance with e SEBNCOR Ragulabions.
* Iy e o i) vy chiefay i Lndiocring of mnoiaifs o) M SEAAcCourts (ndheding ermounts bkocked fheoumh e LY Mechanism] eacpehing tao Mioasing ODays

Modification/ Revision/cancellation of Bids

fram tha BidiOfar Chosing Dafe for canceled /withdrewn /dededed A S8A Forms, the Binlder ahall be compeansated & & inifarm rate.of T 100 per day or T84 per
anytun of (e Biddamourd, whithevaris himher from e dafe on which e sequwas! farcanceladion” withadrawe defeldion i placed i the Slecs Exchanges hitiding

Upward Revision of Bids by QIBs and Non-Institutional Investors calegories’

Only between 10.00 a.m. on the Bid/Offer Opening Date
and up o 4.00 p.m. IST on Bid/Offer Closing Date

LiwtEorm unii the dale on which the smounts are unbiocked i) sy Wocking of muipls amawnats for e same AS8A Fom [For amounds Bocked throwgh the UFI
fAecmEm e Eiodar St Be compensaled af a wnvanm rafe < 700 piv |‘.‘.;.|J.' ar 155 por e G Ure ona) comuatalivg Boskad amourd dxsemd he snginm
spplicalinn smownl, whicheyer s higherfrom e date oo which such matpils amounts were biccked i the date of sctual unidock; (W) any blocking of amounts
e s e Big Argunl, e o shad bo comparsaled ol 8 o rafe of 3700 g day ar 153 por st ol e oiTmeensd w amauil, wivciove s highe

Upward or downward Revision of Bids or canceilation of Bids by Rlls

QOnly betwean 10.00 a.m. on the Bid/Offer Opening Date
and up to 5.00 p.m. IST on Bid/Offer Closing Date

fraum the dalz on which such excess amaimls were bivcred [ the dete of actval unhlack; (v) any delay in vabiocking of non-atoded pamially aiolled Bl

g b Wovking Oy from e S Offer Closng Diate, the Soder shall be compensated al @ undanm raleof 3 100 per cay o 5% per annum of fhe Big
Amawnt, whichever iz highar for the enfire dustion of delay excesing wa Working Deys fom the BidOifer Clazing Date by the infermeaiany responsiits for
avsTy) surh dway i drblocking, The BRLME shall, in bt sole dlseretion, dendly ang f tha Kbty on suoh infermediary or enfify f wsponsible fr Suath oy

*UP! mandate &nd tinme and dafe zhall be &l 500 pm on the Bid'Offer Closing Dale.
#QiBs and Non-Inshiufional Investors can neither resvise their kids downwards nor cancel’ withdraw their Bids,

in umhiocking. Further, the Aidder shal be compensated in tha manner spacibad m tha SEB IGOR Mastar Circular, whith for the avoidance of doubi, shal ba
peamed i be ncarporaiad n fhe deemand agreament ofthe Campany with tha SCERS o fhe exfant applcabis,
"UFf mandala and ime shal be at 5.00 pm on Bk Offer Closing Date, (6., Wednasday, February 1, 2026,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of a revision in the Price Band, the Bid/Offer Period will be extended for at least three additional Warking Days after such revision of the Price Band subject fo the
Bid'Offer Penod not exceeding 10 Working Diays. In cases of force majeure, banking strike or simidar enforeseen circumstances, our Company may, for reasons fo be
recorded in wniing, exiend the Bid'Offer Penod for 2 minimurm of one Working Day, subject lo the Bid'Ofter Pericd nof exceedmg 10 Working Days. Any revigion in the Price
Band and the revized Bid{Hfer Period, if applicable, will be widely disseminated by notfication to the Stock Exchanges, by issuing a public notice, and also by indicaling the
change on the respeciive websites of the BELMz and at the terminals of ihe other members of the Syndicale and by intimation to the Designated Intermediaries and the
sponsor Banks, as applicable.

The Oifer is being made in terms of Rule 19(2){b) of the SCER read with Beguiation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Bailding
Process, in compliance with Regulation 6(2) of the 3EBI ICDR Regulations, where at least 755 of the Met Offer shall be available for allocation on a proportionate basis to
Cualifiad institutional Buyers ("QIBs™) (the "QIB Category™), providad that our Company in consultation with tha BRLMs, may allocate up to 60% of the QI8 Category to
Anchor investors, on a discrationary basis (the “Anchor Investor Partion™), of which 40% shall be resenied as under: (i) 33.33% for domestic Mutua! Fends; and {ii) 6.67%
for Life Insurance Compamas and Pansion Funds, subject 1o valid Bids being received frorn domestic Mutual Funds, Life Insurance Companies and Pensson Funds al or
above the price at which Equity Shares are allocated to Anchor Investors. Any under-subscription in the resarved category specified in clause {ii) above may be allocated to
domestic Mulual Funds. In the évent of under-subscripbon ar non-allacation in the Anchor Investor Parbion, the balance Equity Shares shall be added o tha QB Calegary
{encluding the Anchor Investor Portion) ("Met QIB Category”™). Further, 5% of the Net QIE Category shall be avaslable lor aliocation on a proportionate basis 1o Mutual
Funds only and the remainder of the QIB Category shall be available for allocation on a proportionate basis to all QIBs, Including Mutiual Funds, subject to valid Bids being
received at or above the Offer Price. Howeaver, if the aggregate demand from Mutual Funds is fess than 5% of the Net QB Category, the balance Equity Shares available lor
allocation in the Mutual Fund Portion will be added to the remaining Net QIB Category for praportionate allocation to QIBs, If at least 75% of the Nel Offer cannot be Allotted
o QiBs, then the entire application money will be refunded forthwith, Further, not more than 15% of the Net Offer shall be avastable for allecation fo non-inslifufional
imvesiors {"Mon-Instifufional Investors™ or *Nlis™) [the "Mon-Institutional Category"} of which one-third of the Mon-Institubional Category shall be available for
allocabion fo Bidders with an application size of more than $200,000 and up to 1,000,000 and bwo-thirds of the Mon-Insfitutional Category shall be available for allocalion to
Bidders with an application size of mare than 1,000,000 provided under-subscription In aither of these two sub-categores of the Non-Institutional Category may be
allocated to Bidders in the other sub-categary of the Nan-Institubional Category in accordance with the SEB| ICDR Regulalions, subject 1o valid Bids being received at or
above the Offer Price. Furiher, not more than 10% of the Net Offer shall be available for allocation to retail individual investors (“Retail Individual Investors™ or “Rlls") [the
“Retail Category”) in accordance with: the SEBI ICDR Eegulations, subject to valid Bids being received at or above the Offer Price. All Bidders. (ciher than Anchor
Investors) shall mandatorily parficipate in this Offer through the Application Supporiad by Block Amount (“ASBA™) process and shall provide details of their respective bank
account (including UPHID for UPI Bidders using UPI Machanizm) in which the Bid Amount will ba blocked by the SC5Bs or the Sponsor Banks; as the case may be. Anchor
Investors are not parmitted to participate in the Offer through the ASBA process. Further, [] Equity Sharas of face value T 1 each, aggregating up to T600 million shall be
made avatable for allocation on & proportionate basis to Elbgible Employess applying under the Employes Reservation Portian, subject to valid Bids received from them at
or above the Offer Price: For details, specific attention is inited to “Offer Procedure™ on page 578 of the RHP

Bidders! Applicants should ensure that DP 1D, PAN, Client ID and UPI ID (for UP| Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwize, the Bid cum Application Formis liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bld cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP1 1D (for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,

BOOK RUNNING LEAD MANAGERS

among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from fallure to update the Demographic Details would ba at the Bidders /Applicants® sole risk. Investors must ansure that their PAN iz linked with
Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17,
2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releasas in this regard.
Contents of the Memorandum of Association of our Company as regards is objects: For information on the main abjects of our Company, pleass see the section
"History and Certain Corporate Matters" on page 350 of the RHF. The Memorandum of Associstion of our Company is a material document for inspection in relation to the
er. For further details, pleaze sea the seclion fifled "Material Confracts and Documents for Inspection™ on page 523 of the RHP.

Liability of the members of our Company: Limited by sharas

Amount of share capital of our Company and Capital structure: As on the data of tha RHP, the autharised shara capital of the Company is ¥ 388 400,000 divided into
388,400 000 Equity Shares of face value T1 each, and the preference shares capital of the Company 350,600,000 divided into 50 600,000 CCPS of face value #1 each and the
issued, subscribed and paid-up share capital of the Company is T 160,556,718 divided into 160,556,718 Equity Shares of face value of 1 each. For detaiis. please sea the
saction itled “Capital Structure"on page 101 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories 1o he
Memorandum of Association of our Company are Nilanjan Ray, Nirmal Raja Palaparthi, Pradeep Suryanarayana, Pranay Agrawal, Ramakrishna Reddy Dasar, Snkanth
Velamaxanni and Shatini Reddy Chanakura. For details of the share capital history of our Company, please see the secton tilled “Capital Structere ™ on page 101 of the RHF,
Listing: The Equity Shares offered through the Red Heming Prospectus are proposed fo be Bsted on the Siock Exchanges. We have received in-principle approvals from B3E and
MNSE for the fisting of the Equity Shares pursuani 1o their ketiers each dated October 14, 2025 For the purpose: of the Offer, NSE is the Designated Stock Exchange. Asigned copy of
the Red Hemring Prospactus and the Prospectus shall be filed with the ol in accordance with Section 26(4) and Section 32 of the Companies Act, 2013, For details of the material
contracts and docurnents that will be available for inspaction from the dale of the Red Heming Prospecius up 1o the Bid'Offer Closing Dafe, zee “Material Confracis and
Documents forInspection"on page 628 of the RHP,

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"): SEBI only gives its observations on the Offer documents and this does nof constitute approval
of gither the Offer or the specified securnties stated in the Offer Document. The invesiors are advised to refer to page 549 of the RHP for the full text of the disclaimer clause
of SEBI

Disclaimer Clause of NSE [Designated Stock Exchange) ; It 1s o be distinctiy understood that the parmossion given by NSE should not emeany way be deemed or consirued
that the Offer Document has been cleared or approved by NSE nor does 1t cerify the correctness or completeness of any of the conients of the Offer Document. The investors
are advised 1o refer to page 554 of the RHF for the full text of the Disciaimer Clsuse of NSE

Disclaimer Clause of BSE: It is to be distincty understood ihaf the permission given by BSE should notin any way be deemed or constreed that the Red Herming Prospectus
has been clearad or approved by BSE nor does it cedify the cormeciness or completeness of any of the contents of the Ked Herring Prospectus, The investors are advised to
reforio page 554 of the Red Herring Prospectus for the full tesdt of the Disclaimer Clause of BSE.

General Risk: Invesimants in aquity and equity-related sacurities invoive a dagres of rigk and invastors should not invest any funds in this Offar unlass they can afford to take
the risk of losing thelr entire investmant. Invastors are advisad to raad the rigk factors carefully before 1aking an investment dectsion in this Offer. For faking an investmeant
decision, invastors must rely on thesr own examination of our-Company and the Offer, including the risks invedved, The Equity Shares have nod bean recommended or approved
by SEBI, nor does SEBI guarantea the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited 1o “Risk Factors" on
page 36 of the RHP.
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Level 7, Commerz |, International Business Park,
Oberoi Garden City, OF W. E, Highway, Goregaon (E},
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Kotak Mahindra Capital Company Limited
1% Floor, 27 BKC, Plot No. C - 27, 'G’ Block,
Bandra Kurla Complex, Bandra (East),
Mumbat - 400 057, Maharashira, India

Tal: +91 22 £336 0000

E-mail: fracial.ipo@kotak.com

Website: hitps:linvesimentbank kotak.com
Investor Grievance E-mail:
kmccredressal@iotak com

Contact Person: Ganesh Rane

SEEI Registration No.: INMOODDDET04

Morgan Stanley India Company Private Limited
Altimazs, Lavel 388 40, Pandurang Budhkar Marg,
YWarli, Mumbai - 400 018 Maharashira, India

Ted: +91 23 6118 1000
E-mail:fractafipo@maorganstaniay.com

Website: wenw morganstanley.com

Investor Grievance E-mail:
investors_indiaf@morganstaniey.com

Contact Person: Sumit Kumar Aganwal

SEEI Registration No.: INMOO0D11203

Axis Capital Limited

1" Fhoor, Asrs House, P8, Marg, Worli

Mumbai - 400 025, Maharashtra, Indea

Tek +81 22 4325 2183

E-mail: fractal Ipofaxiscap.in

Website; www.axiscapital.co.in

Investor Grievance E-mail: complaintsi@axiscap.in
Contact Person: Mayur Arya

SEB| Registration No.: INMODDD1 2029
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Tel; #91 22 6850 5800

MUFG Entime India Private Limited
E-mail: investorrelationsi@iractal ai

(Formerty Link Intime India Private Limited)

C-104, 17 Floor, 247 Park, Lal Bahadur Shastrl Marg,
Wikhroli (West), Mumbai - 400 083, Maharashtea, India
Tel: #31 B1081 14040

E-mail: fractal.ipoi@in mpms.mufg.com

Website; hitps:/fn.mpms mufg,com

Investor Grievance E-mail:

fractai ipod@én. mprsmufg.com

Contact Person: Shanti Gopalknshnan

SEBI Heglstralmn No: INRODODDL0DSE

Goldman Sachs (India) Securities Private Limited

8° and 10" Floor, Ascent-Woarli, Sudam Kzlu Ahire Marg,
Worl, Mumbai - 400 025, Maharashira, India

Tel: +97 22 6516 9000

E-mail: fractalipo@gs.com

Investor Grievance E-mail: india-chent-
SUDEPOTrHEgs. com

Website: www.qoldmansachs.com

Contact Parson: Sauray 3 0 Srishl Srivasiava

SEBI Rogistration No.: INMODDOT1054

irmrestors may contact the Company Secrefary and
Compdiance Officer of the Registrar to the Offer in casa
of any pre-Offar or post-Offer related grievances
including non-receipt of latlers of Allatment, non-credil
of Alotied Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-receipt of
funds by elecironic mode, elc. For all Offer related
quesnes and for redressal of complaints, Investors may
alsowritetothe BRLMs.

AVAILABILITY OF THE RHP: Investors are adwsed to refer to the RHP and the section titked “Risk Facfors " on page 36 of the RHP, before applying in the Offer, A copy of the RHP shall be availabde on website of SEBI 31 wew.sebe gov in, websiles of the Stock Exchanges i.e. BSE Limitad and Natonal Stock Exchange of India Limibed at www bsendia, com and
www nseindia.com, respectively, and on the website of the Company af www fractal.as; and on the websites of the BRLMS, i.2. Kotak Mahindra Capital Company Limited, Morgan Stankey India Company Private Limited, Axis Capital Limited and Goldman Sachs (India) Securities Private Limded at htpsdiinvestmentbank kotak.com., wew morganstaniey.com

wwwaxiscapial.co.n and wanw. gokdmansachs.com, respectively

AVAILABILITY OF THE ABRIDGED PROSPECTUS; Acopy ofthe abridged prospeclus shall be avaifiable on the website of the Company, the BELMs and the Regisirar fo the Oifer at weew fractal. a1, htips:imvestmentbank kotak. com, www morganstaniey.com, wanw. axiscapital.couin, waww.gokdmansachs.com and htips:in.mpms. muig.comd, respeciively.
AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registerad and Corporate Office of FRACTAL ANALYTICS LIMITED, Tel: +51 22635 05600; BRLMs : Kotak Mahindra Gapital Company Limited, Tel; +31 22 4336 0000; Morgan Stanbey India Company Private Limited, Tel: 491 22 6115 1000
Axis Capital Limited, Tel: +31 22 4325 2183 and Goldman Sachs (India) Securities Private Limited Tel: #31 22 6616 9000 ‘and Syndicate Members: Kotak Securities Limited, Tel: +81 22 62185410 at the salect locations of the Sub-syndicata Mambers (as given balow), SC58s. Registerad Brokers, RTAs and CDPs participating in the Offar. Bid cum
Application Forms will also be avallable on the websites of B3E and NSE and the Designated Branches of 30583, the listof which |2 available at websites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Almondz Global Securitkes Limited, Amrapali Capital & Finance Senaces Limded, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pyt Limited, Asit C Mehia Investmeant Intermediates Limited, Axis Securities Limited, Centrum Broking Limited, Dalal & Broacha Stock Broking Private Limited, G Raj & Co
{Consultants) Limited, HOFC Securities Limited, ICIC] Securilies Limited, 1081 Capital Markats & Securties Limited, Innovata Securities Pyt Limited, Jhaven Securites, JM Financial Services Limited, Jobanputra Fiscal Services Private Limited, Kalpataru Multiplier Limited, Kantilal Chhaganlal Sec Pyt Lid, Keynote Capitats Limited, KJMC Capital Market Senices
Limited, Lakshmishres Invesiment & Securities Pyl Limited, LKF Securities Limited, Marwadi Shares & Finance, Mehia Equities Limited, Motilal Oswal Financial Sendces Limited, Nirmal Bang Securities Pyt Limited, Nuvama Wealth and Investment Limited (Edebweiss Broking Limitad), Patel Wealth Advisors Pyt Limited, Prabhudas Lilladher Pyt Limited, Pravin
Raldal Share & Slock Brokers Limited, BR Equity Brokars Pyt Limiled, SBICap Securities Limiled, Sharekhan Limited, SMC Global Securities Limiled, Tanna Financlal Services, YES Securifies (india) Limited

* Escrow Collection Banks : Kolak Mahindra Bank Limited and 1CICI Bank Limied
* Sponsor Banks : Axis Bank Lid, kofak Mahindra Bank Limited-and 1G1G1 Bank Limited

Public Offer Account Bank; Axis Bank Lid

Refund Bank : ICI0H Bank Limited

UPI: UPI Bidders can also bid throwgh UP| mechanism
All capitalized toerms used herein and not specifically defined shall have the same meaning as ascribed to them in the EHP.

Place: Mwmnbai
Date: Fabeuary 3 2026

For FRACTAL ANALYTICS LIMITED

On behalf of the Board of Directons

Sl

Somya Agarwal

Company Secratary and Compliance Officer

FRACTAL ANALYTICS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations_ fo make an initial public offering of its Equity Shares and has filed the RHP with RoC and the Stock Exchanges on February 2, 2026. The RHP shall be avadable on the websie of SEBI
atwww.sebigovin, and is available on the websites of the Stock Exchanges i.e. BSE and NSE at www bseindia.com and waww nseindia.com, respeciively, on the website of the Company at www.iractal.ai and the websites of the BRLMs, i.e., Kolak Mahindra Capitzl Company Limited, Morgan Stanley India Comgany Privale Limited, Asxis Capital Limited and
zoddman Sachs (India) Securities Private Lmited at hiipsalinvesimentbank kofak com, www.morganstanbey.com, www.axiscapital.co.inand weww.goldmansachs.comrespactvely. Any potential imvestors showdd node thatinvestmeant in equily shares involves a high degree of risk and for detais relating io such risk, 2ee “Risk Factors™ beginning on paga 36 of the
RHP. Potential investors should not redy on the DRHP filed with SEBI and the Stock Exchanges, and should instead raly onthesr own exarmination of our Company and the Offer, including the isks invehiad, for making any investmant decision.

The Equity Shares offerad in tha Offer have not been, and will not be, regesterad undar the United States Securities Act of 1933, as amended (the *U.§. Securities Act”) or any other applicable lw of the United S1ates and, unless soregestared, may not ba offerad or sold within the Unilad States, socapt parsuant io an exarmption from, or in a fransaction not subject fo
tha registration requisemants of the U5, Securities Act and applicable L5 state secuntios laws. Accordngly, the Equitg.r Shares ara being offered and sold (a) within the Unilad States only to persons reasonably belisved to be “qualified instibutional buyars™ (as defined in Rule 1444 under the U5, Securities Act) in ransactions exemps from, or not subject 1o the
registration requiremants of the U5 Becurifies Actand (b} outside the Uinitad Statas in offehore irangactions as defined inand In compliance with Regulation 5 and the applicable laws of the jurisdiction whare those offers and sales are made. The Equity Shares have not baen and will not ba registarad, Ested or athenwse gualified in any other jursdiction outside India

and ray not be offerad or sold, and Bids may not be made by persans in any such jurisdiction, exceptin compiiance with the applicable ws of such jursdiction.
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